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00 O O el No Defaultd] Event of Default or default under any agreement or instrument evidencingany Indebtness
of the Borrower has occurred and is continuing] and no such event will occurupon the making of the Loan.[J O

[0 fO0 No consent or approval of (] or notice to[] any creditor of the Borrower is required by theterms of any
agreement or instrument evidencing any Indebtedness of the Borrower for the Borrower’ s execution or delivery
oflJ or the performance of the obligations of the BorrowerunderO this Agreement or the Notes or the
consummation of the transactions contemplated in thisAgreement[] and such execution[] deliveryd performance
and consummation will not result in anybreach or violation of(] or constitute a default under[ the organizational
documents of theBorrower[] any agreement or instrument to which the Borrower is a party or any judgment[]
order statute] rule or regulation applicable to the Borrower or to any ofits property.[] [0 [0 g[1 There are no
actions[] proceedings or claims pending or[J to the knowledge of theBorrower[d threatened the adverse
determination of which might have a materially adverseeffect on the financial condition of the Borrower or impair
its ability to perform its obligationsunder] or affect the validity or enforeceability of ] this Agreement or the
Notes.[1 [0 [J h[O Except for liens of the types referred to in the proviso in Section 10.600 the Borrowerhas good
title to its property free and clear of all liens or other encumbrances securinglndebtedness] and its obligations
under this Agreement rank ] and its obligations under the Notes will rank[] at least pari passu with all its other
Indebtedness.] O O i The Borrower’ s audited financial statements as at December 310 1998 and for thefiscal
year ended on that date as heretofore delivered to the Bank are completed and correct[] have been prepared in
accordance with generally accepted principles of good accountingpractice in the Republic of Somewhere and have
been certified by a firm of independent accountants as fairly presenting the financial condition of the Borrower as at
that date and the results of its operations for that fiscal year.[1 [J [ jiI There has been no material adverse change
since December 31[J 1998 in the financialcondition of the Borrower or in the Borrower’ s ability to perform its
obligations under this Agreement or the Notes.[] [ [0 k[J None of the transactions contemplated in this
Agreement includingd without limitation[] the borrowing hereunder and the use of the proceeds thereof] will
violate or result in a violation of Section 7 0f the Securities Exchange Act of 19341 as amended [ or any
regulations issued pursuant theretol] includingd] without limitation(] Regulations GO T U and X of the Board
of Governors of the Federal Reserve System[d 12 C.F.R.00 Chapter 110 asamended .0 [0 [0 |0 The execution
and delivery of this Agreement and the Notes are not subject to any tax[] fee or other chargel] includingd without
limitation[] any registration or transfer tax(] stamp duty or similar levy] imposed by or within the Republic of
Somewhere or any political subdivision or taxing authority thereof or therein.[ [0 [0 O
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