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0000 OO0 3.ThisGuarantee shall not be affected by any indulgence or delay allowed to the Buyer nor by
any amendment to,or variation of,the Contract whether as to time or otherwise that may be agreed between you
and the Buyer nor by any circumstances that would otherwise discharge our liability as guarantor. 4.Subject to
paragraph 5 below,this Guarantee shall remain in force until the first to occur of (a) due delivery of the Vessel
to,and acceptance of the Vessel by,the Buyer,(b) the payment to you by the Buyer or by us of all sums secured by
this Guarantee,and (c) the Buyer's valid and lawful cancellation and/or rescission of the Contract pursuant to the
terms of the Contract.However,notwithstanding the foregoing,if within twenty-eight (28) days of our receipt of a
Demand we receive a written notice from you or the Buyer that your claim for payment of the sums referred to in
the Demand has been disputed and that such dispute will be resolved in accordance with the Contract,the period of
validity of this Guarantee shall be extended until thirty (30) days after the dispute has been finally determined in
accordance with paragraph 5 below. 5.Notwithstanding the other terms of this Guarantee,if within twenty-eight
(28) days of our receipt of a Demand we receive written notice from you or from the Buyer stating that your claim
for payment of the sums referred to in the Demand has been disputed and that such dispute will be resolved in
accordance with the Contract (including,as may be,by Class,an Expert,a Mediator or in arbitration),then we shall
not be obliged to make any payment to you under this Guarantee until thirty (30) days after the dispute has been
finally determined or in the event of an appeal from an arbitration award,until thirty (30) days after delivery of the
final unappealable judgment; or in the event that the court remits the matter to the arbitrator,until thirty (30) days
after the publication of the revised final award or in the event of an appeal from the award,until thirty (30) days after
delivery of the final unappealable judgment.
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